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JOHANNESBURG, Jan 8 (Reuters) - The South African rand weakened on Tuesday, eating into strong 

gains since the start of the year as the dollar recovered following a recent slump. 

At 1518 GMT, the rand traded at 13.93 versus the U.S. currency, 0.3 percent weaker than its 

previous close. 

Similar falls were seen in other emerging market currencies like the Russian rouble and Turkish lira 

as the dollar index (DXY) was more than 0.2 percent stronger. 

"Appetite for the rand and many other emerging markets has been impacted by a stabilizing dollar," 

said Hussein Sayed, chief market strategist at forex broker FXTM. 

After a torrid 2018 the rand enjoyed a strong start to this year, helped by dovish comments by U.S. 

Federal Reserve policymakers which hurt the dollar. 

Despite Tuesday's decline, it is still up more than 2 percent against the dollar in 2019. 

On the bourse, the benchmark JSE Top-40 index ended 0.5 percent higher at 46,116 while the 

broader All-share index gained 0.6 percent to 52,165. 

In fixed income, government bonds also fell, with the yield on the 2026 bond, R186, up 4 basis points 

to 8.810 percent. 

The government sold 2.85 billion rand ($204 million) of bonds on Tuesday at lower yields than 

previously. 
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 Chart of the Day 

 

 

  

 

 

 

 

 

 

 

 

 

 

 
The latest data release from NAAMSA shows that new passenger car sales were down 0.2% in 

December 2018, compared to December 2017, that is yoy.  The chart shows the actual number of 

passenger cars sold of 26,547.  The rate hike by the SARB in November would have had an 

impact.  Monthly sales are seasonal and volatile, but the one-year trend seems to be 

stabilising.  Bear in mind the chart shows only passenger cars, not total vehicle sales.  The latter is 

down 1.9% yoy.  Notice that in 2012 to 2014, at times, more than 40,000 cars were sold per month. 

 

 

 

 

 



Market Overview 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Bloomberg 



 

 

 

 

 

For enquiries concerning the Daily Brief please contact us at  

Daily.Brief@capricorn.com.na 

 

Disclaimer 

The information contained in this note is the property of Capricorn Asset Management (CAM).  The 

information contained herein has been obtained from sources which and persons whom the writer 

believe to be reliable but is not guaranteed for accuracy, completeness or otherwise. Opinions and 

estimates constitute the writer’s judgement as of the date of this material and are subject to change 

without notice. This note is provided for informational purposes only and may not be reproduced in 

any way without the explicit permission of CAM. 
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